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ShrimatiNirmalaSitaraman
HonorableFinanceminister,GovernmentofIndia
NEWDELHI

RespectedMadam,
Re:SanctionofImprovementinfamilyPensioninBanks

Wefindthatwagesettlementhasbeenconcludedandsignedon11.11.2020inbankingindustryimproving
payscales,allowancesandotherserviceconditionsofbankemployees.

2.We,asthelargestorganisationofbankretireesareextremelyhappytofindthattherecentlyconcluded
wagesettlementalsoincludeprovisionforimprovementinfamilypensionat30percentwithoutanyceiling.
Inthisway,oneoflongpendingdemandsofthebankretireeshasbeenmet.Thiscouldbepossiblebecauseof
verypositivestandtakenbyyourgovernmentaswellonpersonalbasisbyyou.Wefindthatyouhavebeen
quiteappreciativetowardsbankretireesandshownconcernontheirlongpendingissuesascoveredinyour
recentpressstatements/speeches..Weonceagainexpressoursincerethanksandgratitudetoyoufortaking
highlypositivestandonourissues.

3.Howeverwefindthatprovisionofimprovementinfamilypensionissubjecttothesanctionfromthe
CentralGovernment.Itisourhumblerequesttoyoutoissuenecessaryinstructionstotheconcernedofficials/
Departmenttocompleterequiredadministrativeformalitiestoaccordfinalsanctionforimprovementin
familypensionasprovidedinthesettlementattheearliest.

4.Asyouareaware,95percentoffamilypensionersarewidowwomenwhoaremanagingtheirfinancial
needsfromlimitedpension.Wemaymentionforyourkindinformationthatrecently,inthemonthof
October2020,familypensionerswererequiredtopayonanaverageRs.16000/-forrenewalofgrouphealth
insurancepolicybeingadministeredbyIBAwhichcomestoonaverageequivalentto theirtwomonths
pension.Simultaneously,festivalseasonhascommenced.Asyouknow,inthemonthofNovember&
December,festivalslikeDeepawali,NewYear,ChattPuja,GuruNanakJayanti,andChrismswillfallduewhere
thesewidowneedadditionalmoneytomeettheirsocialandreligiousobligations.

5.Consideringtheabove,itisourhumblerequestyouto,pendingfinalapproval,kindlysanctionADHOC



PAYMENTofabout50percentoftheiradditionalentitlementtotheeligiblefamilypensionerssotheycan
managetheirbudgetandissuenecessaryinstructionforpaymentalongwithNovember2020pension.Itwill
begreatservicetothesefamilypensioners.WefindthatinNABARD,governmenthasrecentlysanctionedad
hocpaymenttowardstheirentitlementforUpdation.

RespectfulRegards&FestivalGreetings.

YoursSincerely,

(S.C.JAIN)
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1.ShriAnuragThakur,HonorableMinisterofStateforFinance,GovernmentofIndia

2.ShriTeajswiSurya,HonorableMemberofparliament(LokSabha),Bangalore

3.ShriAjayBhushanPrasadPandey,Financesecretary,GovernmentofIndia

4.ShriRajkiranRoy,Financesecretary,GovernmentofIndia

5.ShriDebasishPanda,SecretaryDepartmentofFinancialServices,Govt.ofIndia

6.Shri,SunilMehta,ChiefExecutiveIndianbanks’Association

7.Convener,UFBU&itsconstituents.






