ALL INDIA BANK RETIREES’ FEDERATION (REGD.)

Flat No 101, Block C Shivom Residency, M. G. Road Indore- 452001
E mail id sharbatjain555@gmail.com Mobile: 8966019488

16" Conference Slogan- Pension Updation is Right of Bank Retirees]

Ref No. 2025/0084 Date: 28.10.2025

The Office Bearers/ Central Committee Members/ State Committee Chiefs
A.l.B.R.F.

Dear Sir
Re: Kerala High Court Interim Order on GST

Finally, in compliance of Honorable Kerala High Court interim stay order, National Insurance
Company who is service provider in IBA policy has advised banks its decision to accept
premium under IBA policy without insisting for payment of GST.

2. Thereafter, member banks have started issuing communications advising the retirees that
premium under IBA policy will be accepted without insisting payment of GST. Now as a result
of this developments, it is certain that bank retirees will be able to renew group insurance
policy for 25-26 without payment of GST, providing financial relief from Rs. 4000 to 7000 per
person.

3. It is significant achievement for retiree community. This could be possible because of swift
and timely legal action initiated by AIBRF to ensure that GST benefit in group policy is
available this year, 25-26 itself. Some important aspects of legal action taken by AIBRF
mentioned below are worth noting

(a) Benefit of GST exemption will be available to all bank retirees including private sector
banks who have exercised option for renewal. It is due to AIBRF filing writ petition and
becoming petitioner in it.
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(b) It may be mentioned that earlier respondent banks were not ready to provide GST
exemption to all retirees based on another stay order on this issue. Some retiree
organizations have mentioned in their communication that interim stay will provide relief
to retirees of 6 banks only.

(c) It is matter of satisfaction that based on AIBRF writ petition and Honorable Court order
on it, bank managements have agreed to provide exemption to all eligible retirees. It is
very important achievement and development for AIBRF.

(d) It may also be mentioned that banks have given reference of AIBRF WP only in their
official communications.

4. We convey our congratulations and compliments to the membership for accomplishing the
mission successfully. Our profound thanks are due to comrades from Kerala and learned
advocate who have played very crucial role in handling the WP successfully. We are also
grateful to National Insurance Company, IBA and bank managements for extending helping
hand and support for implementation of the order.

5. AIBRF with untiring efforts, long struggle keeping patience and perseverance in hostile
environment has achieved the following two important milestone in health insurance area

(a) Combine Policy with single quote: This achievement has come because of AIBRF
approaching Central Labour Commissioner and fighting tedious legal war for 2 years.
Combined policy concept has reduced premium for retirees and may be considered long
term solution in stabilizing premium rates in coming years.

(b) Zero GST on Health Insurance Premium: AIBRF resolved in 2019 to work for reduction in
GST and has continuously pursued the issue for last 6 years. Now final culmination of the
efforts are before you through this interim stay order.

6. The above two achievements are towards ensuring affordable health insurance policy for all
section of retirees and in compliance of unanimous Resolution No.01 passed in Delhi
Conference held in March, 2019. However, AIBRF journey on this issue will continue and the
organization will work to achieve 100 per cent subsidy for retirees from banks in coming
days.

7. AIBRF immediate task is to handle legal case in the court on coming days to ensure that
interim order becomes regular one. We shall also do liaising at the government level / GST
council for suitable clarification in their notification in this regard.



With Greetings,

Yours Sincerely,

" '
(S. C. JAIN)
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