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Ref: 2016/524 Date: 10.08.2016

The Office Bearers/ Central Committee Members/ State Body
Chiefs
A.I.B.R.F

Dear Comrades,

Re: Group Medical Coverage to those Retired after
31.10.2015

As per the provisions of the wage settlement dated 25.5.2015,
employees who retired after 31.10.2015 were covered under
group medical policy meant for employees even after retirement
up to 30.09.2016.

2. The retirees who retired between 1.11.2015 to 30.09.2016
will be required to exercise option to join the scheme before
expiry of 30.09.2016. to continue under the scheme by paying
premium from their pockets.

3.United India Insurance Co. Ltd. Who is the lead insurance
company for the scheme has clarified that the retirees
belonging to the above group may join the scheme by paying
either one month premium for October, 2016 or 13 months
premium from 1.11.2016 to 31.10.2016 as decided by the
respective banks. UIICL has further advised IBA/ member
banks that amount of premium to be charged will be advised in
due course.

4. In view of the above, the affiliates are advised to take
following steps to ensure that each and every eligible member is
able to exercise the option and take benefit of the scheme
within prescribed time limit:

(a) We request you to get in touch with the management for
issuance of suitable communication in this regard well in
time.

(b) Eligible members should be contacted to make them aware
about the procedure to be followed for continuation of the
cover beyond 30.09.2016.

(c) The member should be asked to keep the adequate balance
in their accounts for payment of the premium.

(d) The affiliate should obtain list of those retired during the
above period from the managements.
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