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ALLINDIABANKRETIREES’FEDERATION(REGD)

D/1/SectorCSchemeNo.71Indore452009
E-MailID:sharbat_123@rediffmail.com

Mobile:8966019488

Ref:2021/485 Dated:24.05.2021

TheConvenor
UnitedForum ofBankUnions
CHANDIGARGH

Dearcomrade,

Re:RequestforadditionalSuperTopUpInsurancecoverforRetiredemployeesunder
GroupHealthInsuranceScheme(IBAScheme)

Intermsof10thBipartiteSettlement/7thJointNoteonWagerevisiondated25thMay,
2015,GroupHealthInsuranceSchemewasintroducedtoretiredemployeesandofficers
ofBankingIndustry.TheamountofHealthInsurancecoverwasinitiallyRs.4lakhsfor
retiredofficersandRs.3lakhsforretiredworkmen.
Inthebackgroundofincreasingneedandrequestfrom theretirees,SuperTopUp
policiestotheextentofRs.4lakhsandRs.5lakhs,toretiredworkmenandofficers,
respectivelywereintroducedduringthetimeofrenewalintheyear2017.Inthelast
renewalin2020,severalotherimprovementswereintroducedintermsandconditions
ofIBApolicylikediscountedpremium forsinglepolicyholder,flexibilityinchoosingsum
assuredbytheretireesetc.
Atpresent,withimprovementsintroducedin2020,themaximum amountofInsurance
nowavailableunderIBApolicytoretireeareasfollows:

Category Basic Health
Insurance
(Maximum)

SuperTopUp
HealthInsurance
(Maximum)

TotalamountofHealth
Insurance
(Maximum)

Retiredworkmen Rs.3Lakhs Rs.4lakhs Rs.7lakhs
RetiredOfficers Rs.4lakhs Rs.5lakhs Rs.9lakhs

Whilethisschemehasbenefittedalargenumberofretiredemployeesandofficers,
However,Covidpandemicforlastmorethanoneyearhasbroughtnew challengesto
theretireesinmeetinghighcostoftheexpensesoneneedtobeincurredintreatment
ofCovid.Simultaneously,costofmedicaltreatmentisalsograduallyincreasing.Inview
ofthisitisbeingfeltbyseveralretireesthatpresentcombinedlimitsunderIBAscheme
arefoundinadequateandneedintroductionofadditionallimitunderSuperToppolicy
onoptionalbasis.

Asyouareaware,consideringthenew developmentsinmedicalrequirements,SBI



Managementhasrecently offeredadditionalSuperToplimitstoretireesonoptional
basis.CopyofSBIcircularissuedinthisregardisenclosedforyourreadyreference.

WesuggestthatadditionalSuperTopCovermaybeofferedtoretireesunderIBA
scheme.

1.Amaximum ofRs.10lakhsadditionalcovertoretiredworkmenonoptionalbasis
withtotallimitofRs.17lakhs(7+10lakhs)

2.Amaximum ofRs.15lakhsadditionalcovertoretiredofficers,optionalbasiswith
totallimit(9+15Lakhs)TotalRs.24lakhs.

Ifthismuchrequiredenhancementisagreed,theresultantpositionwouldbeasfollows:

Category Basic
Health
Insurance
(Maximum
)

SuperTopUp
Health
Insurance
(Maximum)

Totalamount
of Health
Insurance
(Maximum)

Additional
Super Top
Up Ins
Requested
(Maximum)

Total Ins
available if
addl.Insis
provided
(Maximum)

Retired
workmen

Rs.3Lakhs Rs.4lakhs Rs.7lakhs Rs.10lakhs Rs.17lakhs

Retired
Officers

Rs.4lakhs Rs.5lakhs Rs.9lakhs Rs.15lakhs Rs.24
lakhs.

WeherebyrequestyoutotakeupthesetwoissueswithIBA/Banks/InsuranceCompany
andprovidesecurityandsuccortotheRetireesoftheBankingIndustry,whichthey
deservemostonimmediatebasis.AdditionalSuperTopUpcovermaybeprovidedfor
remainingperiodundercurrentpolicyandinsurancecompanymayberequestedto
chargeonproportionatebasis.
WithWarm Greetings,

ComradelyYours’

S.CJain
GENERALSECRETARY.




