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DearSir
Re:Increaseinfamilypension

Asadvisedfromtimetotime,retireedemandofimprovementinfamilypensionhasnowreachedtothefinalityand
banksarelikelytopayenhancedfamilypensiontoeligiblefamilypensionersshortly,inallprobabilityalongwithpension
ofOctober,2021orNovember,2021witharrearsfromApril,2021.Weunderstandbankmanagementsareintheprocess
ofcompletingadministrativeprocedureforimplementationoftheproposalforincreasedfamilypension.

NEWS
WearehappytoinformyouthatBankofBaroda(whichincludeE.Denabank&E.VijayaBankfamilypensioners)isthe
FIRSTBankwhohaspaidrevisedfamilypensionforOctober2021with30percentincreasewithnoceilingalongwith
arrearsfrom April2021on25.10.2021.Ourheartiestcongratulationstoleadershipofouraffiliatesandfamily
pensionersinBankofBarodaforthisimportantachievement.

2.Thisishistoricalachievementforbankretireecommunity.WeallshouldfeelproudthatAIBRFhasplayedverycrucial
andimportantorganizationalroleinpursuingthematteroncontinuousbasisatvariouslevels.Weshouldallhavesense
ofpridethatAIBRFcouldcontributetoraisevoicefor92000familypensionersWeonceagaincomplimentand
congratulateourcadreforthisachievement.

3.Onthishistoricaloccasion,wewouldliketorecallwholejourneyastohowthisimportantdemandhasbeenachieved
andAIBRFcontributionattheorganizationallevelinmakingthisdemandreality.

(a)Launchingoforganizationalprogramstoraisedemandofimprovementinfamilypensiononcontinuousbasisfor
last7years

(b)Submittingmemorandumto10CentralMinistersand110MembersofParliamentonthisdemandduringlast3
years.

(c)OnthebasisofmemorandumonthedemandsubmittedbyAIBRFdelegations,questionswereraisedinParliament
onseveraloccasionsbyhonorableMembersofParliamentdrawingattentionofthegovernmentonit.

(d)Finally,on22.06.2020,aftersigningofMOUonwagesettlement,thenSBIChairmanmadeannouncementabout
approvalonproposaltoincreasefamilypensionto30percentwithoutceiling.Thiswasthefirstimportantstep
towardsachievingdemandforincreaseinfamilypension.

(e)Thereafter,theproposalonincreaseinfamilypensionwasincorporatedinwagesettlementdated11.11.2020but
withrider“subjecttocentralgovernmentapproval”

(f)Ittookalmost9monthstogetfinalnodofthegovernmentontheproposal.Duringtheperiodof9months,AIBRF
delegationsmet4timestoFinanceMinister,3timestoIBAChairmanandoncetoSecretary,DFSasafollowup
measuretosecuregovernmentapprovalontheproposal.



(g)Finally,on25.08.2021,thehistoricalmovementcamewhenhonorableFinanceMinisterherselfappearedbefore
electronicmediaandannouncedgovernmentapprovalforincreaseinfamilypensionto30percentinfamily
pension.

PHOTOOFPRESSCONFERENCEANNOUNCINGAPPROVALFORINCREASEINFAMILYPENSION

GovernmentAnnouncement:Inabidtoproviderelieftofamiliesofbankemployees,theGovernmenthas
approvedtheIndianBanks' Association’s(IBA)proposaltoincreasethefamilypensionto30%oflastsalary
drawn. ThismovewouldmakefamilypensiongouptoasmuchasRs30,000toRs35,000perfamilyofbank
employees. ThiswasannouncedbytheSecretary,DepartmentofFinancialServices,MinistryofFinance,ata
pressmeetaddressedbyFinanceMinisterSmt.NirmalaSitharamaninMumbaitoday.

(h)On25thAugust,2021itself,GovernmentofIndiaissuednotificationconveyingapprovalonproposalfor
increaseinfamilypension.

(i)IBAgotapprovalfrom ReserveBankofIndiaforamortizationofadditionalprovisionsneededfor
increasedfamilypension.

(j)IBAadvisingmemberbanksconveyingapprovalofthegovernmentforincreaseinfamilypensionandRBI
approvalforamortization.

(k)AIBRFwritingletterofthankstohonorableFinanceMinisterforaccordingapprovalforincreaseinffamily
pensioninbanks.

(l)GeneralSecretarymeetingpersonallytohonorableFinanceMinisterinDelhiinherofficeon16.09.2021
toconveythankstoherforaccordingapprovalonincreaseinfamilypensionproposal.

4.Werequestallouraffiliatestotakefollowingsteps

(a)HighlighttheachievementandroleplayedbyAIBRFattheorganizationallevelinmakingthedemandreality
(b)Affiliatesshouldstartmovetoenrollfamilypensionersasmemberoftheorganization
(c)Affiliates/StateCommitteesshouldformHelpDesktoensurethatbenefitreachestoalleligiblefamilypensioners.
(d)Affiliatesshouldmakeappealtobeneficiariestogenerouslycontributetotheorganizationoutofarrearsreceived.

AIBRFshallcontinueitsstruggleattheorganizationalleveltoachievethefollowingpendingdemandsinnearfuture

(1)IncreaseinEx-gratiaamountforpre-1986retireesandspouses
(2)UpdationofPension
(3)IncreaseinStaffWelfarefundbasedonoperatingprofitbasisandspecificallocationforgroup



insuranceschemeforretireesasperKhandelwalCommitteeRecommendations.

WithWarmGreetings,

YoursSincerely

(S.C.JAIN)
GENERALSECRETARY




