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TheConvener
UnitedForumofBankUnions
CHANDIGARGH

DearComrade,

Re:GroupHealthInsurancePolicyfor2021-2022
Re:FrequentChangesintermsandconditionsinretireepolicy

Asyouareaware,NationalInsuranceCompany,successfulbidderforrenewalofgroupinsurancepolicyofretireesfor
2021-2022afterannouncing40percentincreaseinpremiumratesandtherebysqueezingalreadyharassedretirees,
manyofthemwhohavelosttheirnearanddearsandtheirsavingsduetoCovidpandemic,hasfurtheractedagainst
interestofretireesbyunilaterallyandillegallymodifyingtermsandconditionsoftherenewalon12.10.21inbetween
whenprocessofrenewalinbankswasgoingoninfullswingandretireesweresubmittingtheiroptionsasperthe
earliernotificationsdespiteallfinancialandnon-financialhazards.

2.AIBRFandotherapexlevelretireeorganizationstreatitasblatantandclear-cutviolationofthetermsandconditions
andalsospritofhelpingretireesduringoneoftheworsttimesinhistoryofmankindonhealthfront.Itisopenfactthat
IBAandUFBUaremainarchitectofGroupHealthInsuranceSchemeforretireeswithoutpermittingactiveparticipation
ofretireeorganizations.Ofcourse,wedonotknowwhatwasexactprocessadoptedinselectingsuccessfulbidder,but
webelievesuitableprovisionsformodificationsmusthavebeeninplacetodealwithsucheventualitiestosafeguard
interestoftheretirees.ItmaynotbeoutofplacetomentionthatalloptionsfromRs.1lakhto4lakhsincaseofbase
policyandRs.1lakhto5lakhsincaseofSuperToppolicyareintegralpartofIBAschemeonlyandNationalInsurance
Companycannotbeandshouldnotbepermittedtotinkertheschemeunilaterally.Thisalsolookssurprisingthatwhen
IBAhasagreedtoconvenemeetingtoconsidersuggestionsfromUFBUonthisissuetomitigatehardshipsofretirees,
insurancecompanyhasannouncedmodificationsunilaterallyincreasingfinancialburdenonretireeswithoutwaiting
outcomeofproposedmeeting

3.WefindcompletesilencefromUFBUonthisissueaffectingthousandsofretireesadversely.Youwillkindlyappreciate
thathardlyanytimeislefttoreactonthisissue.Therefore,wewereexpectinginstantreactiononitfromUFBU.We
onceagainhumblyrequestyoutokindlyconsidertheabovepointsandtakeuptheissuewithIBA/Insurancecompany
forwithdrawalofthisnotificationimmediately givingclearcutsignalstoretireecommunitythatUFBUisthereto
safeguardinterestofretireesandtocreatebestexampleofcoordinationamongvarioussectionsrepresentingworking
class.LakhsofretireesarekeepingtheirfingercrossedtoreceivepositiveandimmediateactionfromUFBUleadership.

WithRespectfulRegards,



YoursSincerely

(S.C.JAIN)
GENERALSECRETARY

C.C.toAllConstituentsofUFBU.




