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TheOfficeBearers/CentralCommitteeMembers/StateCommitteeChiefs

A.I.BR.F.

DearSir,

ReRenewalofGroupInsurancePolicyfor2021-2022

Wearehappytoinform thatGroupInsurancePolicyforretireesfor2021-2022hasbeensuccessfully
completed.Onthebasisofprovisionaldataavailablewithus,morethan1.90lakhsretireeshavegonefor
renewalornewadditionsinNationalInsuranceCompanypolicysponsoredbyIndianBankassociation/bank
managements.

2.ItmaybementionedthatIBAsponsoredpolicylaunchedfrom1.11.2015hasnowenteredinto7thyearwith
sixrenewalsoncontinuousbasis.Ithasturnedouttobemostreliableandpopularhealthinsurancepolicy
amongbankretireeswithmajoritywhogoforhealthinsurancehaveoptedforIBAsponsoredpolicy.

3.AspertheunanimousdecisiontakenbyAIBRF,itwouldcontinuetotakeorganisationalstepstobring
furtherimprovementsintermsandconditionsofthepolicyincomingyearssoitbecomeslongtermsolution
toaddresshealthrelatedissueseffectively.Themajorissuesinthisareabeinghandledoncontinuousbasisby
AIBRFforearlysolution

(a)Grantofuniformsubsidytoretireesforpaymentofpremiumforgroupinsurancepolicyattheindustry
level.

(b)ReductioninGSTratesonpremiumamount

(c)Torationaliseandfinetuningoftermsandconditionsofthepolicytoreducepremiumtomakeit
affordableforallsectionofretirees.

(d)Availabilityofgroupinsurancepolicytoretireesuptocertainsumassuredonautomaticbasisfreeof
cost.

4.Wearesurethroughorganisationaleffortstheabovedemandswillbeachievedincomingyearsprovided
retireesremainunitedandalsoremainpartofinstitutionalsponsoredgrouppolicyandcontinuethestruggle
toachieveit.Wearehappytoseethatmostofretireeswhohaveexercisedinsuranceoptionin2021-2022
haveshownclearpreferenceforIBAsponsoredpolicyasdoneinearlieryearsrealisingfullywellthat
institutionalbackingisverycrucialforsustainabilityoftheschemeandtogetfinancialsupportforit.We
complimentthemembershipforshowingthematurityandbackingthescheme.

5.AttentionoftheaffiliatesisdrawnonthefactthatasperIRDAguidelinesandprovisionsofthescheme,
graceperiodof30daysisallowedtoexercisetheoptionandjointheschemefromdateofcloser.Accordingly,
manybankshavealreadyissuedcircularspermittingrenewaldateuptoendofNovember,2021oncertain
termsandconditions.Affiliatesarerequestedtocheckthepositioninthisregardintherespectivebankand
approachthebankmanagementtoissuethecircularinthisregardifitisnotdonesofar.



6.Wefindthatatbankslevelmanagementsupportiscominginas manybankslikeBankofIndia,Central
BankofIndia,FederalBank,SouthIndianBank,IndianBanketc.havegivensubsidyforrenewalofinsurance
policythisyearandmanybankslikeBankofBaroda,UnionBankofIndiaetc.haveannouncedloanschemes
atattractivetermsandconditionsforpaymentofpremium besidestakingfullresponsibilitytocollect
premiumandremittingtotheinsurancecompanyandalsohelpretireesinsettlementofclaims.Besidesthe
above,itisseenthatthisyearmostbankshavesynchronizeddatesofpensionpaymentsforOctober,21with
dateofdebitingpremiumtosupportretireesinfundmanagementforthepurpose.Wehavetopickupthe
threadsfromthesepositiveindicationscomingfromthebankmanagementsattheaffiliatelevelaswellasat
apexleveltoensureuniformityinthemattheindustrylevelincomingtimes.

7.Healthinsuranceisoneofthecreditableachievementsforbankretireesandletworktomakeitmore
retireefriendlyincomingyears.

WithWarmGreetings

YoursSincerely

(S.C.JAIN)
GENERALSECRETARY




