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Ref:2022/626 04.05.2022

Dr.BhagwatKrishanraoKarad
HonorableMinisterofStateforFinance
GovernmentofIndia
NewDelhi

RespectedSir,
Re:PendingIssuesofBankRetirees

WeareextremelygratefultoyouandconveyoursincerethanksforsparingyourvaluabletimetomeetAIBRF
delegationtoenablethem to placebeforeyousomeofpendingissuesofbankretireesforyourkind
considerationandnecessaryactiononthem.

2.AllIndiaBankRetirees’Federation(AIBRF)isthelargestandoldestapexlevelorganizationofbankretirees
withpresentmembershipofmorethan2.5lakhs.

3.AIBRFhasbeenpursuingissuesofbankretireeswiththegovernmentauthorities,IBAandbank
managementsforresolutionfromtimetotimesince1995.

4.WeareextremelygratefultothehonorablePrimeMinister,ShriNarendraModi,FinanceMinisterSrimati
NirmalaSitharamanandtotheentireteamofthegovernmentforsanctioningimprovementinfamilypension
atparwiththegovernmentsectorin2021.Thishighlycreditablegestureofthegovernmenthasprovided
muchneededfinancialrelieftomorethan1.92lakhsfamilypensioners,95percentofthemareladies,inthe
bankingindustry.

5.Today,takingadvantageoftheopportunityprovidedbyyourgoodselves,wewishtoinviteyourkind
attentiononthefollowingissuesofbankretireeswhicharependingforconsiderationatvariousstagesinDFS
forfinalapproval

(a)UpdationofPension:Itismostimportantandjustifieddemandofbankretireesaffectingabout5.5lakhs
pensioners.ItismatterofgreatsatisfactionthatthehonorableFinanceMinisterhasgivenpositivesignals
toAIBRFdelegations,heraddressinIBAAGMheldon10.11.2020toconsiderdemandofUpdation.We
arehappytofindthatonthebasisofassurancegivenbyFM.,IndianBanks’Associationhasformed
committeeofrepresentativesfromTopManagementofBankstoexaminetheissuesandsubmitthe
reportforconsiderationofthegovernment.ThiscommitteewasformedinJuly2021.However,itisyetto
completethetask.Itisourrequesttoyouthatthecommitteemaybeaskedtocompletetheexerciseat
theearliestandsubmitthereporttothegovernment.Wearehappytoenclosecopyofthe
representationsubmittedbyAIBRFtothecommitteemembersontheissueofUpdationforyourready
reference.

(b)SubsidyforGroupInsuranceMedicalPolicy:Atpresent,entirepremiumforgroupmedicalinsuranceis



bornebyretireeswhileduringserviceperiodemployeegetinsurancepolicyfreeofcharge.Premiumrates
havegoneupby700percentinlast7yearsforretireesandithasbecomeunbearableforlargesanction
ofretireestobeartheincreasecostofpremium.AIBRFhasbeenrepresentingonthisissuewiththe
requestthatsubsidymaybeprovidedtoretireestopaypremiumasfinancialreliefandsuitablescheme
maybedrawn inthisregardattheindustrylevel.WeunderstandproposalsubmittedbyIBAtothe
governmentinthisregardispendingforfinalapproval.Itishumblerequesttoyoutokindlyuseyourgood
officesforitsearlyclearance.

(c)ImprovementinEx-GratiaPaymenttoPre-1986retireesandSpouses.Asperthepensionscheme
applicableinbanks.Thoseretiredearlierto1.1.1986arenoteligibleforpensionbenefits.Instead,they
arepaidfixedex-gratiaamount.Itisverylowandhasnotbeenrevisedinlast8years.Suchretirees
numberinthecountryisabout2000.TheyallareSuperSeniorCitizensandareabove93yearsold.We
understandthatIBAhassubmittedproposalrecommendingincreaseinex-gratiaquantumforthisgroup
ofretireesandisunderconsiderationwithDFS.Itisourhumblerequesttoyoutokindlyuseyourgood
officesforitsearlyapproval.

6.WeonceagainconveyoursincerethanksandexpressourgratuitousnessforgivingtimetoAIBRFdelegation
tomeetyou.

WithRespectfulRegards,

YoursSincerely

(S.C.JAIN)
GENERALSECRETARY




