
ALLINDIABANKRETIREES’FEDERATION(REGD.)
FlatNo101,BlockCShivom Residency,M.G.RoadIndore-452001

E-MailIDsharbat_123@rediffmail.com Mobile:8966019488

Ref:2022/635 09.06.2022

TheHonorablePrimeminister
GovernmentofIndia,NewDelhi

RespectedShriNarendraBhaiModi

Re:UpdationofPensionofBankRetirees
WegratefullycongratulateGovernmentofIndia,tobebenevolentunderyourableleadershiptowards
seniorcitizensofthecountryintroducingseveralbeneficialschemesforthem asmodelwelfarestate.

2.BankPensionersarealsoextremelygratefultoGovernmentofIndiaforsanctioningimprovement
infamilypensionatparwiththegovernmentsector.Thisremarkable&creditablecompassionate
gestureofthegovernmentofIndia,accordedmuchneeded&long-awaitedfinancialrelieftoabout2
lakhsfamilypensioners,95%ofthem areseniorfemales.

3.WearealsogratefultotheGovernmentofIndiaforshowingsympatheticconcerntowardslong
pendingissueofpensionupdationofbankretirees.Itisonlybecauseofaffirmativeinterventionof
GovernmentofIndia,highlevelcommitteeatindustrylevelhasbeenformedbyIndianBanks’
Associationtoconsiderissueofupdation.

4.Itmaybeplacedforyourkindinformationthatintheabsenceofupdation,bankretireesare
subjectedtovastinequality,grossdiscriminationandgraveinjustice.Discriminationbetweentwo
setsofretireeshaveincreasedto15times

5.Pensionschemeinbankshasbeenformulatedinaccordanceoftherecommendationsof4thPay
Commissionandonthebasicprinciplesofpensionrulesandregulationsapplicabletothecentral
government/RBIpensioners.Corroborativeprovisions&regulations,readtogather,inletters&Spirit,
abouttheimprovement&pensionupdationaresignificantlyunambiguous.

6. WeareextremelyhappytoseethatRajyaSabhaalsotooknoteofneedforupdationexerciseand
ParliamentaryCommitteeongovernmentassurancesundertookstudyonupdationinbanksandhas
recommendedtothegovernmentforconsideringupdationforbankpensioners.

7ItismatterofsatisfactionandhonorforbankpensionersthatHonorableFinanceMinister,Smt.
NirmalaSitharamanalsoexpressedherviewsforsympatheticconsiderationoflongoverdueissueof
updationinbankswhileaddressingAGM ofIBAon10.11.22.

8.Weknowcostfactorforupdationexerciseisimportantconsiderationforthegovernment/banks.It
isourhumblerequestthatitneedtobeevaluatedintheproperandrightprospective.Pensionfund
positioninbankshavealongbeencomfortablesincetheinception.Yearafteryear,inflowinpension
fundshavebeengreaterthanoutflow.ThewholeexerciseofdeterminingcostshouldbedoneonRBI



lines.Betteroperationalperformanceofbanksduetovariousreformsintroducedbythegovernment,
reducingNPAlevel,alreadylongdelayincarryingoutupdationexerciseprovideenoughelbow and
comforttocompletetheexercise.

9.Inlightofabovestatedfeatures,countrywidefamiliesofFivelakhpensioners,Seniorcitizens,
hopefullyawaitingyoursympatheticinterventionandfinaldecisiontoaccordsocio-economicjustice.

Enc Enclosures:Copyof:

1)AIBRFMemorandum toFinanceMinister,Govt.ofIndia;

2)AIBRFMemorandum toMinisterforState,Finance,Govt.ofIndia;

3)AIBRFMemorandum toIBACommittee:

4)AIBRFMemorandum toParliamentaryCommittee

5)Govt.ofIndiaNotification-approvalofpension toRBI

6)RBICircularforimplementationOfUpdation

WithRespectfulRegards,

YoursSincerely,

(S.C.JAIN)

GENERALSECRETARY




