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 Shri Sanjiv Bandlish  

 Convenor, United Forum of Bank Unions (UFBU) 

CHANDIGARGH  

 

Dear Sir, 

                                            Re: First review of Ex-Gratia due in April 2024 

We wish to invite your kind attention on the provision made under Para 13 of Bipartite Settlement dated 8.03.2024 

for annual review of ex-gratia amount and first such review will be undertaken in April, 2024. 

 

2. In this connection, we offer the following suggestions for your kind consideration that in the first review  

 

(a) It is provided in the settlement that presently, ex-gratia amount is calculated at the applicable rates on full 

basic pension plus DR paid thereon for the month of October, 2022. In order to provide relief from increase 

in inflation for the subsequent three half years and also to provide benefit of 100 percent DR to pre- 

November, 2002 pensioners/ family pensioner, basis for calculating ex-gratia amount may be shifted 

to March, 2024. In other words, Ex-gratia amount may be calculated at the applicable rates based 

on the full basic pension plus DR payable for the month of March, 2024. 

 

(b) It is observed that pensioners/ family pensioners from private sector banks are not covered for payment of 

ex-gratia as per the settlement dated 8.03.2024. We are of the view of that it is sheer discrimination to this 

group of pensioners/ family pensioners. There is very strong resentment and disappointment among 

thousands of retirees coming from this sector and are in agitational mood. We are happy to find that ex-

gratia benefit to pensioners/ family pensioners is identified as residual issue. It is our humble request to 

UFBU leadership to take this issue for settlement at the time of first review in April, 2024. 

 

3.   We are of the considered view that favorable consideration of the above two points would help in mitigating 

financial hardships of bank retirees to some extent pending achieving updation on regular basis. 

 

                                                            With Respectful Regards, 

 

                                                                                                   Yours Sincerely, 
 

                                                                                                
                                                                                                      (S. C. JAIN) 
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•  

• There are many retiree who have missed taking the policy as premium are very 

high.

• A need was expressed by many retiree leaders who felt that the low pension 

earning retirees are remaining un-covered and when faced with any critical 

ailments are left to the mercy of their relatives or have to take loans.

• The market doesn’t give individual policies to senior citizen who suffer from pre-

existing ailments at least 70% of the senior citizens have some or the other 

lifestyle diseases.

• We have designed a affordable policy covering pre-existing disease from Day -1 



 

 

 

  

 

 

 

 

 


