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E mail id sharbatjain555@gmail.com Mobile: 8966019488

I6“‘ Conference Slogan- Pension Updation is Right of Bank Retireesl

Ref No. 2025/0123 Date: 26.01.2026

The Office Bearers/ Central Committee members/State Committee Chiefs
A.l.B.R.F.

Dear Sir

Re: Second Phase Action Programs on Updation of Pension
Re: Report and Further Action Plans on Updation

Background

Pursuant to the decision taken at the Central Committee Meeting held at Bhubaneswar, AIBRF
launched a nationwide phased action program commencing from 20.11.2025 in support of the
long-pending demand for Pension Updation and other critical issues affecting lakhs of bank
retirees across the country.

The programs were organised with the objective of:

« Pressing for Pension Updation on the lines of the formula adopted by the Reserve
Bank of India

« Seeking direct dialogue between Indian Banks' Association and AIBRF

« Demanding improvement in health insurance coverage

« Raising the issue of GST waiver on health insurance premium

« Seeking ex-gratia relief for private sector bank retirees

« Ensuring pension is reckoned including Special Allowance


mailto:sharbatjain555@gmail.com

2. State-wise Action Programs
(A) Uttar Pradesh State Committee
Dharna programs were successfully conducted at:

Sitapur, Agra, Lucknow 4 programs (before Central Bank of India, Indian Bank, Punjab National
Bank, Union Bank of India), Gorakhpur, Gonda, Varanasi, Prayagraj, Kanpur, Azamgargh and
other centers.

Highlights:

o 12+ centers covered

« Strong participation from retirees across banks

» Extensive coverage in print and electronic media

« Memoranda submitted to local authorities for onward transmission

The UP-State Committee has played a pioneering role in giving momentum to the agitation.
Detailed Report prepared by UP State Committee on these programs are enclosed.

(B) Telangana State Committee
e Dharna at Warangal — 29.12.2025

Programs conducted peacefully with active participation of retirees. Memorandum submitted to authorities.
(C) West Bengal State Committee

o Kolkata—27.01.2026
e Burdwan-—22.01.2026

Large participation including retirees from RRBs. The Kolkata program reflected strong
organizational unity and discipline.

(D) Maharashtra State Committee
District-level Dharna programs were scheduled at:

o Nashik —12.02.2026 (successfully conducted)
« Solapur—16.02.2026
« Kolhapur —05.03.2026



e Pune-09.03.2026
e Mumbai - under planning
o Aurangabad — proposed

( E) Dharna at Guwahati
Nashik Dharna — Key Features:

« Participation: Approximately 175—-180 retirees

« Representation from major public sector banks

« Presence of State and Central leadership

o Wide local TV and print media coverage

e Memorandum submitted to District Collector for onward transmission to
Nirmala Sitharaman

The program was conducted with discipline and strong slogan raising.
(E) Eastern Maharashtra State Committee

o Nagpur—11.02.2026
Venue: Samvidhan Chowk, in front of the Reserve Bank of India Office

Participation: 400+ retirees

This program marked one of the largest mobilizations in the region and demonstrated the
growing strength of the movement.

(F) Kerala State Committee (AKBRF

Program organised at:

« Kochi (Vanchi Square) —20.01.2026
o Kozhikode (near Income Tax Office) — 15.01.2026

The Kozhikode program was inaugurated by:
M. K. Raghavan

The Kochi program was inaugurated by:
Shri Hibi Eden, Honorable Member of Parliament



Both Members of Parliament expressed support for the just demands of bank retirees and
assured representation before the Hon’ble Finance Minister.

Kerala program reflected strong coordination, media outreach and political engagement.

(G) Andhra Pradesh State Committee

e Vijayawada —19.11.2025
o Visakhapatnam —06.01.2026

Programs conducted as per national call with active retiree participation.

(H) M.P. & Chhattisgarh State Committee
e Raipur-17.01.2026

Successful mobilization and memorandum submission to local administration

3. Major Demands Raised Across Centers

Immediate Pension Updation for bank retirees

Adoption of RBI model for pension revision

Direct dialogue between IBA and AIBRF

Improvement in health insurance coverage

Waiver of GST on health insurance premium for retirees
Reckoning Special Allowance for pension calculation
Ex-gratia relief to private sector bank retirees
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At every center, memoranda were submitted for onward transmission to the Hon’ble Finance Minister and
concerned authorities.

4. Overall Assessment
The nationwide action programs have achieved the following:

o Demonstrated unity and discipline of bank retirees

« Brought pension updation issue into public and media domain
o Secured support from Members of Parliament

« Strengthened grassroots organizational network

« Reinforced morale among senior retirees



The response across states indicates growing awareness and determination among retirees to
pursue their legitimate demand for pension updation as a matter of right and dignity.

5. Way Forward

Completion of scheduled programs in remaining districts
Continued media engagement at state level

Delegations to MPs and submission of consolidated memoranda
Preparation for intensified national-level action, if required

PwnNPRE

Conclusion

The action programs undertaken so far mark a decisive phase in AIBRF’s sustained struggle for
pension updation. The collective participation of retirees across states reflects their deep
concern and commitment towards securing social and economic justice.

The Federation places on record its appreciation for all State Committees, District Units and
volunteers who contributed to the success of these programs.

In case some centers where programs were carried out but not covered in this report may
send the information to us which we will cover in the next report. Information sent on mail will
only be accepted for reporting which please note.

Yours Sincerely,

—”/

/

——

-

(S. C. JAIN)
GENERAL SECRETARY
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Massive Protest by Bank Retirees
Demanding Pension Updation,

Bank retirees, under the
banner of the All India
Bank Retirces Federation
(AIBRF), staged o mussive
protest ot the Indian Bank
Zomal Office in Nodesar,
Varanasi, demanding
pension updation and other
pending issues. The
AIBRF organization has
over 300,000 members
from public sector banks,
The demands include
pension updation on the
lines of the Reserve Bank
of India, special
allowmnces for employees
who retired after 2012,
wrvice benefits, 20 GS'
on IBA's group medical
msurance (the premium for
which is pard individually
by the retired employees),
and the establishment of o
grievance redressal
mechanism for retirees al
the IBA kvel. The second
phase of 2 nationwide
movement has been
launched to fulfill these
and other pending
demands, and 1t will
continue uninterrupted
until the Parliament’s
budget session

Radheshyam Mishra,

i Sccretary of the
S AIBRF Varanas
-t Unit, stated that
the lunded
B pension scheme
i public sector
banks is bult on
employec
contributions, with »
corpus exceeding Rs. 3.5
lakh grore. Even after
pension disbursements, the
surplus 1 nereasing every
year, yel pension updation
has not been implemented
for three decades. He sad
that their pension updation
should be based on the
Reserve Bank's formuln
Reserve Bank pensioners
have received penston
updation twice, in 2019
and 2024, but pension
updation for public sector
bank retirees has been
pending for 30 wears, He
mentioned that senior
citizens, some as old as X0
85 years, were sitting in the
cold during the protest. The
long-pending pension
updation should be
implemented mmediately
Those prominently present
at the protest included
Vasudev Oberor, Vigay
Kumar, Rajendra Singh
IN. Singh, Kamleshwar
Topathi, NK. Savastava,
Anil Pandey, Dwivedi,
Varmarya, RK. Gaur, and
Pumendu Pandey. A total
of 117 retirees participuted
in the protest
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Memorandum being handed over at Lucknow
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Handing Memorandum in Gorakhpur UP

Dharna at Varanasi
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Demands Raised

1.UPDATION OF PENSION AS PER RBI FORMULA

2.EX-GRATIA PAYMENT TO PENSIONERS FROM PRIVATE SECTOR BANKS

3.PENSION TO BE RCKONED ON SPECIAL ALLOWANCE

4.DIRECT DILOGUE BY IBA WITH AIBRF



5.IMPROVEMENT IN HEALTH INSURANCE FOR RETIREES

6. WAIVER OF GST ON HEALTH INSURANCE PREMIUM FOR RETIREES

Memorandum to be submitted to Finance minister at the end of each program

ALL INDIA BANK RETIREES’ FEDERATION (REGD.)
Flat No 101, Block C Shivom Residency, M. G. Road Indore- 452001
E mail id sharbatjain555@gmail.com Mobile: 8966019488

|6“‘ Conference Slogan- Pension Updation is Right of Bank Retireesl

Ref No. 2026/0001 Date: 01.01.2026

Shrimati Nirmala Sitharaman
The Hon’ble Finance Minister of India
Ministry of Finance


mailto:sharbatjain555@gmail.com

Government of India
New Delhi

Respected Madam,

Re: Memorandum seeking updation of pension for bank pensioners

We, the undersigned representatives of bank pensioners across India, respectfully submit this
memorandum seeking your kind intervention for pension updation for bank pensioners,
supported by comparative data, nationalised bank statistics, and settled judicial principles.

1. Bank pensioners — nationalised bank profile

Public Sector Banks, including 12 Nationalised Banks and State Bank of India, employ and have
retired lakhs of employees who are governed by uniform service and pension regulations.

« Total bank pensioners (approx.): 6-7 lakh
« Nationalised banks (12 banks): 4.5-5 lakh pensioners
« SBI & erstwhile associate banks: 1.5-2 lakh pensioners

A substantial proportion of these pensioners retired prior to 2002 and 2007 wage revisions, and
their pensions remain linked to obsolete pay scales.

2. Comparative pension disparity — nationalised banks (illustrative)

Cadre / Scale (Nationalised Banks) Year of Retirement Basic Pension (Approx.)

Officer — MMG Scale |l 1997-2000 %8,000 —%10,000
Officer —= MMG Scale |l 2010-2012 18,000 — 21,000
Officer — MMG Scale |l 2020-2022 30,000 - X35,000
Clerical Staff Pre-2000 6,000 — X7,000
Clerical Staff Post-2018 18,000 - X22,000
Subordinate Staff Pre-2000 4,000 - X5,000
Subordinate Staff Post-2018 15,000 — X18,000

Pensioners who retired from the same cadre and length of service are thus receiving pensions
differing by 100-200%, solely due to date of retirement.

3. Impact on senior citizens

« Majority of bank pensioners are above 65-75 years of age
» Healthcare costs have increased sharply, while basic pension remains frozen



« Dearness Relief only offsets inflation partially and does not address parity or dignity
4. Judicial observations on pension
The Hon’ble Supreme Court has consistently held that:

o Pension is a deferred wage, not a charity (D.S. Nakara vs Union of India, 1983)

« Pensioners form a homogeneous class, and discrimination based on retirement date is
arbitrary

« Social and economic security in old age is an essential facet of justice

These principles have guided pension updation for Government pensioners through successive
Pay Commissions.

5. Constitutional principles
Denial of pension updation to bank pensioners raises serious concerns under:

o Atrticle 14 — Equality before law
o Article 21 — Right to life with dignity
» Directive Principles of State Policy — Social and economic justice for senior citizens

Public sector bank pensioners, having served Government-owned institutions, deserve equal
constitutional protection.

6. Financial feasibility

Pension funds in nationalised banks are actuarially assessed and funded. Pension updation
can be implemented:

o Through a neutral-cost model, without undue burden on banks or the exchequer
Prayer

In view of the above facts, data, and settled legal principles, we humbly request the Government
to:

1. Approve pension updation for all bank pensioners
2. Initiate urgent policy action to end this long-standing anomaly affecting lakhs of senior
citizens.

With Respectful Regards



Yours Sincerely,

(S. C. JAIN)
GENERAL SECRETARY

C.C. to 1. The Secretary, Department of Financial Services, Govt. of India

2.The Chairman, Indian Banks’ Association, Mumbai

Yours Sincerely,

(S. C. JAIN)
GENERAL SECRETARY
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