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RespectedSir

Re:CoronavirusPandemic
Re:Requestforadvanceagainstpension

Werequestyoutoreferourletterno.2020/090dated22.03.2020requestingyoutoaskmemberbanksto
grantinterestfreeadvanceagainstonemonthpensionrecoverableininstallmentsinviewofextraordinary
situationprevailinginthecountryduetonationwideshutdownof21dayswheremovementsofpeoplein
particularofseniorcitizenshavebeencomplexlybannedandundersuchsituationtheyneedadditional
moneytomanagetheirdaytodayrequirements.WealsowishtoinviteyourkindattentiononAllIndiaBank
Employees’Association(AIBEA)letterno.AIBEA/GS/2020/28dated22.3.2020.

2.Wehaveyettoreceiveanyresponsefrominthematterofficially.HoweverwehavecometoknowthatIBA
isnotinclinedtoconsiderourrequesttograntinterestfreeadvanceagainstpension.Theapparentreasonfor
notconsideringisthatitwillresultintolossofinteresttopensionfunds.

3.WearedisappointedtoseethisstandofIBAandtheirconcernforinterestlosswhenthegovernmentand
entirenationistakingextraordinarydecisionstocontrolandsavethepublicfromthiscrisiswithoutbothering
foreconomiccost/economiclossandeconomicdamages.Lakhsandlakhsemployeesandworkersarebeing
paidsalaries/wageswithoutworkingduringtheshutdownperiod.Governmenthastakenveryraredecision
ofsharingliabilityofPFcontributionforworkersduringthisperiod.Manystategovernmentsaregiving3
months’salaryadvancetotheiremployees.Wholespiritbehindalltheabovedecisionsisthatallpossible
supportcanbegivensopeoplecansuccessfullyfightagainstthecrisis.Wearesorrytofindthatthisspiritand
sensitivityiscompletelymissingfromyourthisdecisionandyouseemtobemoreconcernedaboutlossof
interestwhichmaynotbefrictionofmammothfinanciallossthenationislikely toincurtofightthis
pandemic.

4.Ourrequestwasverygenuineandneedbased.Thepensionersneedadditionalsupportduringthisperiodof
socialdistancingandisolationtokeepstockofmedicinesandothernecessitiesandaspsychologicalcomfort



foradditionalcushionincaseofunexpectedevents.Availingloanagainstpensioninthepresent
circumstancesisruledoutasthepensionersarenotabletomoveoutandvisittobranchestocompletethe
requiredformalities.

4.Werequesttoreconsideryourdecisioninthemattertoexpressyoursupporttoseniorcitizensfrom
bankingindustryinthesehoursofneed.

WithRespectfulregards,

YoursSincerely,

(S.C.JAIN)
GENERALSECRETARY

c.c.toUFBUConstituents.




