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ShriAnuragThakur
HonorableMinisterofStateforFinance
GovernmentofIndia,NEWDELHI.

RespectedSir,

Re:SomeofbankRetireeIssuespendingATDFSforfinalSanction
WeconveyoursincerethanksforreceivingAIBRFdelegationinyourofficeon25.06.2020withwarmthdespite
yourbusyscheduleandreceivedchequeofRs.61lakhsascontributionofbankretireestosupplement
governmentcommitmenttofightCoronaPandemic.Weareveryhappytonotethatduringinteractionwith
AIBRFdelegation,youmadeenquiryaboutpendingissuesofbankretirees.Youractiontoputthiseventon
yourofficialTwitteraccounthasbeenhighlyappreciatedbylakhsofbankretirees.

2.WearehappytonotethatDepartmentofFinancialServiceshasrecentlysanctionedvideitsnotificationno.
F/11/5-2001IRdated26.0602020onemorepensionoptiontoleftoveremployeesandretireesinRBI.This
decisionofthegovernmentinthepresentdifficulttimeisbeingseenaspleasantsurpriseandisbeinghailedin
thebankfraternityasitwillprovidemuchneededrelieftotheleftoveremployees,retireesandfamily
pensionersinRBI.Similarly,inthemonthofMarch2019,Governmentwaskindenoughtosanctionpension
updationtoRBIretireesgivingdecentincreaseintheirpensionquantum.Thesestepsofthegovernmentare
beinghailedasfavorableandpositiveattitudeofyourgovernmenttowardsseniorcitizensinbankingindustry.

3.Onthisoccasion,wewishtoinviteyourkindattentiononthefollowingissuesofcommercialbankspending
atDFSlevelforfinalsanction.

(a)ImprovementinFamilyPensionatparwithRBI(Note:Improvementinfamilypensionatparwiththe
centralgovernmentwassanctionedinRBIbythegovernment5yearsback.)

(b)UpdationofPensionasperRBIformula

(c)ImprovementinEx-gratiaquantumpayabletoPre-1986retireesandtheirspouses.

4.ThesethreeissuesarependingatDFSlevelforquitesometime.Governmentsanctionontheseissueswill
benefitlakhsofbankretirees.Theseretireesincludemorethan1lakhpersonswhoretiredpriorto2002and



areintheagegroupof70plus,60000familypensionersmostofthemareladiesandabout1000supersenior
citizenswhoare85andaboveretiredbefore1986,Theyalldeserveimprovementintheirpensiontomeet
theirbasicrequirements.
5.WeshallfeelhighlyobligedifyouwillkindlyaskDepartmentofFinancialServices(DFS)toexpedite
sanctionoftheabovethreeissuesattheearliest.

WithRespectfulRegards,

YoursSincerely,

(S.C.JAIN)
GENERALSECRETARY

C.C.to

1.ShriDebasishPanda,FinanceSecretary,GovernmentofIndia,NewDelhi
2.Secretary,DepartmentofFinancialServices,NewDelhi
3.Chairman,Indianbanks’Association(IBA)
4.UFBUConvener&UFBUConstituents




