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SILVER JUBILEE YEAR (1994-2019)

Ref. 2020/425 24.07. 2020

Shri Rajnish Kumar
Chairman, Indian Banks’ Association
MUMBAI

Respected Sir.
Re In principle approval for improvement in family pension

We are very pleased to note the announcement made by you on 22.07.2020 on IBA decision of in principle
approval for improvement in family pension to 30 per cent without celling. This decision of IBA has given
electrifying satisfaction and happiness to the group of family pensioners, more than 95 per cent among them
are ladies, in particular and bank retiree community in general. It was absolutely needed to provide financial
security to this venerable group of pensioners.

2. AIBREF, its 44 affiliates and more than 2.5 lakhs its members take this opportunity to convey our profound
thanks and gratitude to you for taking this positive decision, need for which was being felt for long. On this
occasion, we also convey our thanks to entire team of IBA for their support in bring the issue to the logical
conclusion.

3. We are sure other pending issues of retirees will be taken care of before finalizing details of the settlement.

With Respectful Regards,

Yours Sincerely,

(S.C.JAIN)
GENERAL SECRETARY






