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DearComrade,

Re:RenewalofGroupInsurancePolicyforretirees
WeinviteyourkindattentiononourletterNo.2020/116dated16.06.2020offeringoursuggestionsforyour
kindconsiderationsopremiumratesongroupinsurancepolicycangetreduced.(Copyenclosed)

2.Asyouknow,thebiggestproblemretireesisfacinginrenewalofpolicyisthecontinuousincreasein
premiumandtherebythesameisbecomingunaffordableformajority.Toachievereductioninpremiumin
shortterm,oneofthesuggestionswehadgivenistoconsiderintroducingcappingonclaimforspecified
ailments,introducinglowerslabsofsumassured,reducingroomrentetc.alongwitheffortstosecuresubsidy
frombanksforpaymentofpremium,reductioninGSTrates.

3.Incaseinmakingtheabovesuggestionsaspartofsettlementfortheretirees,ifseparatesettlementinthis
regardisneeded,wesuggestthattheissuemaybediscussed amongconstituentsofUFBUtoreach
consensusonitsoitmaybetakenwithIBAforapproval.Inthisregard,wehavecomeacrossAIBEAletterNo.
AIBEA/GS/2020/130dated09.07.2020addressedtoyouonthesubjectconveying theirconcurrencefor
variouschangestobeintroducedincludingcappingforspecifiedailmentssothepremiumforretireesmaybe
reduced.Further,theyhavesuggestedifseparatesettlementneededforthispurpose,itbediscussedwith
IBAandmaybesigned.WefindthatAIBEAintheabovecommunicationhasrequestedyoutoseekviewsof
otherconstituentssoitcanbetakenupwithIBA.

3.Timeforrenewalisapproachingfastandthereforethereisneedtotakeurgentstepstofinalisetermsand
conditionsfortherenewalattheearliestsouncertaintyprevailingamongretireeforrenewalgetover.

4.Yourcooperationandearlystepswillbehighlyappreciated.



WithRevolutionaryGreetings,

YoursSincerely,

(S.C.JAIN)
GENERALSECRETARY

c.c.GeneralSecretariesofAllConstituentsofUFBU

Sir,itisourpersonalappealtoalltheconstituentstodeliberatetheissueinUFBUonurgentbasisandtakeup
itwithIBAforrequiredmodificationintheschemeforreductioninpremium.Itwillbegreatserviceforthe
causeofretirees.




