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REPRSENTATIONTOHONOURABLECENTRALMINISTERS&
HONORABLEMEMBERSOFPARLIAMENTONPENDING

ISSUESOFBANKRETIREESWITHTHEGOVT.

AllIndiaBankRetirees’Federation(AIBRF)isthelargestandoldestapexlevelorganisationofbank
retirees.Itwasformedintheyear1994immediatelyafterintroductionofpensionschemeinthe
bankingindustry.Itspresentmembershipismorethan2.5lakhscomingfrom 44banks.Sinceits
inception,ithasbeenraisingallIndiaissuesandproblemsofbankretireesatvariouslevelsfor
resolution.

Wewishtoplaceonrecordthatthefollowingimportantdemands/issueswhichwillprovidelong
waitedandneededbenefitstolakhsofretirees,mostofthem aresuperseniorcitizens,havemoved
forwardandreachedtoalmostfinalitywithcontinuousorganisationaleffortsforlastmorethan10
years.Theyarenow pendingforfinalsanctionwiththegovernment(DepartmentofFinancial
Services)forquitesometime.

WearegratefultothehonorableFinanceMinister,OfficialsofDFS,IBA,BankManagementsand
LeadersofServingUnionsunderthebannerofUFBUforconsideringthefollowinglongpending
demandsofbankretireesfavorablyandgivinginprincipleapprovalonthem.Weunderstandthatthey
arenowpendingwiththeDFSforfinalapproval.

(1)IMPROVEMENTINFAMILYPENSION:Thereareatpresentabout75000familypensioners
(excludingSBI)inbankingindustry.Mostofthem arefemale.Theirpresentfamilypensionis
only15percentoflastpaywhichisquitelow.Consideringthisandtobringitatparwiththe
othersector,thegovernmentandIBAwerekindenoughtoagreetoincreaseto30percentof
lastpaydrawnwithoutanyceiling,ProposaltothiseffectwassentbyIBAforapprovalinthe
year2019.Further,IBAChairmanofficiallyannouncedon22ndJuly2020forimprovementin
familypensionwhilesigningMOUwithunionsforwagesettlement.Thereafter,clausetothis
effectwasincludedinthefinalwagesettlementsignedon11.11.2020.Thereafteritwassent
totheDFSforsanction.
BankretireeswereexpectingthatDFSwillaccordapprovalonimprovementinfamilypension
alongwiththewagesettlementasimprovementin familypensionwasalsopartofthe
settlement.HoweverwefindthatwhileDFShasaccordedapprovalonwagesettlementvide
itsmemono.4/2/2/2015IRdated18.12.2020,Sanctionforimprovementinfamilypension



hasbeenwithheld.Thisdecisionhascreatedatmosphereofdespondencyandimpulsiveness
amongfamilypensioners.Already,theyhavebeenwaitingforthisimprovementforlast15
yearsandthiswasgrantedingovernmentsectorin6th PayCommissionitselfandinRBI5
yearsback.
Weseekyourinterventionforimmediateapprovalforitfrom DFS.

(2)UPDATION OFPENSION:Thisissueispendingforlast20years.Inthegovernmentsector
updation ofpension exerciseiscarried outin each paycommission forlast30 years.
GovernmenthasapprovedupdationforRBIretireesalsoin2019.
Consideringtheaboveandthefactretireesaredrawingverylowpensionintheabsenceofnot
asingleupdationexerciseduringlast20years,HonorableFinanceMinister,Smt.Nirmala
Sitaramanwaskindenoughtounderstandandappreciatetheurgentneedofpensionupdation
forbankpensioner.Duringherinterviewwhichappearedinleadingnewspapersofthecountry
inOctober,2020,shespecificallymentionedaboutneedofurgentupdationofpensionin
banksandstatedthatshehadalreadygivendirectiontoIBA/SBIChairmantocarryoutthe
exerciseand providemuchneededrelieftothem.Thesameviewswereexpressedbyher
againon10th November2020whileaddressingtopmanagementofleadingbanksofthe
countryinAGM ofIBA.

This very sympathetic and positive word ofFM on updation created new hopes and
enthusiasm amonglakhsofbankretirees.Retireesstartedhopingthatupdationwillfindplace
intherecentlyconcludedwagesettlementinbankingindustry.Howevernospecificmentionin
thisregardwasfound.

Wehumblyrequestyoutouseyourgoodofficesandtakeupattheappropriatelevelfor
immediateclearanceofUpdationforbankretirees.

(3)IMPROVEMENT IN EX-GRATIA AMOUNT PAYABLE TO PRE-1986 RETIREES AND THEIR
SPOUSES:Thereareaboutsurviving2000retireesandabout1500survivingspouseswho
retiredbefore1986.Theyallare93plusinageandsuperseniorcitizens.Theyarenoteligible
forpensionbenefitsasprovisionofpensionscheme.

Presentlytheygetverypaltryamountbywayofex-gratiaamountfrom banks.Theydeservefor
revisionintheamountonurgentbasisconsideringtheiradvancingage.

Afew monthsback,,weunderstandIBAhassentproposaltoDFSforincreaseinex-gratia
amount.Butitispendingwiththem thoughitneedstobeclearedwithtopmosturgency.Total
amountinvolvedforallbanksputtogethermaynotbemorethan2crores.

Werequestyoutouseyourgoodofficesandtakeupthematteratappropriatelevelfor
urgentclearance.Itwillbegreatservicestothesesurvivingheroesonwhom nationshould
feelproudthatbeyond90yearsagetheyaresurviving.

RESPECTFULREGARDS.

YoursSincerely
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