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DearComrades,
Re:PrivatizationofPublicSectorBanks

Whilepresentingunionbudgetfor2021-2022,FinanceMinisterhadannouncedgovernmentplantoprivatize
twopublicsectorbanksinadditiontoIDBIduringfinancialyear2021-22.Shefurtherannouncedthat
necessaryamendmentsintherelatedlawswillbemovedintheParliamentduringthecurrentbudgetsession.

2.Wefindthatallunionsinbankingindustryhaveopposedthismoveofthegovernmentasitisagainstthe
interestofthecustomer,commonmenandeconomyofthecountry.Unionshaveannouncedseveral
agitationalprogramsagainstthisproposalinthecomingdays.

3.AIBRFalsoopposesgovernmentmovetoprivatizePSUBanksduring2021-22andthereaftertoo.Wealso
supporttheagitationalprogramsannouncedbybankunions.Ourstatecommittees,activistsmayconsider
participatinginsuchagitationalprogramsofunionsdependinguponlocalhealthenvironmentduetoCovid.

WithGreetings.

YoursSincerely

(S.C.JAIN)
GENERALSECRETARY




