
ALLINDIABANKRETIREES’FEDERATION(REGD.)
D/1/SectorCSchemeNo.71Indore452009

E-MailIDsharbat_123@rediffmail.com Mobile:8966019488

Ref.2020/519 29.06.2021

TheOfficeBearers/CentralCommitteemembers/StatecommitteeChiefs
A.I.B.R.F

DearComrades

Re:Stagnationincrementbenefittoretireeswhoretiredbetween2012to
2015under10thsettlement.

Re:Non-implementationoftheprovisionsbybanks.
WerefertoourletterNo.2021/504dated22.03.2021addressedtoIBAonthesubjectofextending
benefitofstagnationincrementtotheeligibleretireeswhoretiredbetween2012to2015andrevise
thepensionwithpaymentofarrearsw.e.f.1.05.2015.

2.WefindthatdespiteclarificationsprovidedbyIBAvideitsCircularletterNo.HR&IR/GMB/2020-
21/9578dated29.01.2021onthequarriesraisedinthisrespect;manybankshaveyetnotpaidthearrearsand
havealsonotrevisedthepension.

3.Atthesametime,weunderstandthatsomebankshavealreadyimplementedtheprovisionsafterissuance
oftheabovecircularbyIBAandsomemorebankslikeCentralBankofIndiaisintheprocessofimplementing
theprovisionsofthesettlementshortly.

4.TodaywehadfollowedupthematterwithIBAofficialswhohaveinformedthatalltherequiredclarification
havebeengiventobankwhicharesufficienttopaythearrearsandnofurtheractionisneededfromIBAat
present.

5.Wethereforerequestouraffiliatestocheckupthepositioninthisregardintheirbanksand ifthe
provisionsnotimplementedyet,pleasetakeupthematterwiththemanagementforearlypaymentsin
coordinationwithrespectiveunionsandinformthepositiontocentralofficeimmediately.



WithWarm greetings

YoursSincerely

(S.C.JAIN)
GENERALSECRETARY


