
ALLINDIABANKRETIREES’FEDERATION(REGD.)
D/1/SectorCSchemeNo.71Indore452009

E-MailIDsharbat_123@rediffmail.com Mobile:8966019488

Ref:2021/520 30.06.2021

TheOfficeBearers/CentralCommitteemembers/StateCommitteeChiefs
A.I.BR.F

DearComrades,

Re:AIBRFDELEGATIONMEETINGFINANCEMINISTERSMT.NIRMALASITRAMAN
INDELHION30.06.2021ONPENDINGISSUESOFRETIREES

AsyouareawareAIBRFhasbeencontinuouslyfollowingissuesofretireespendingwiththecentral
governmentforfinalapproval.ProposalsforIncreaseinfamilypensionandex-gratiaamounttopre-1986
weresentbyIBAforapprovalalmost6monthsback,butstillpendingforclearance.Itiscausinganxietyand
disappointmentamongretireecommunity.
2.Inordertofollowupthem atthetopmostlevel,AIBRFsoughtappointmentfromtheFinanceMinisterin
Delhi.Shewaskindenoughtogiveappointmentatveryshortnotice.

AIBRFDELEEGATIONMEETINGFINANCEMINISTERINDELHION30.06.21

3.Accordingly,WearehappytoinformyouthatAIBRFdelegationconsistingofDeputyGeneralSecretary,Shri



MitraVashu,OrganisingSecretary,ShriSureshSharmaandOrganisingSecretary,ShriV.K.Junejametthe
FinanceMinisterSMT.NIRMALSITRAMAN atherresidenceinDelhion30.06.2021andsubmittedthe
followingmemorandumtoherasafollowupmeasuretoinviteherattentiononunduedelaytakingplacein
sanctionoffamilypensionandex-gratiaamountandtorequesthertoclearthependingproposalsatthe
earliest.Copyofthememorandumsubmittedtoherisreproducedbelow.

4.Shelistenedthemembersofdelegationontheissuesverypatientlyandinformedthatsheisfullyawareon
theproposals.Governmentofficialsareonthejobandfinalapprovalontheseproposalswillbegivensoon.
ShealsoassuredthedelegationthatUpdationissueisalsounderprocessandfinaldecisiononitwillbetaken
soon.DGSShriMitraVashuconveyedprofoundthanksandgratitudetoheronbehalfoftheorganisationand
lakhsofbankretireesfortakingverypositivestandonlongpendingissuesofbankretireesandbecauseofthis
theyarelikelytobecomerealitysoon.

5.Friends,weassurethatAIBRFiscommittedtotakeallpossiblestepstofollowupthependingissueson
continuousbasisforearlyclearance.Werequestyounottogetmisleadwithunauthenticatedmessagesbeing
spreadbysomedisgruntledelements.

WithWarmgreetings

YoursSincerely

(S.C.JAIN)
GENERALSECRETARY



ALLINDIABANKRETIREES’FEDERATION(REGD.)
D/1/SectorCSchemeNo.71Indore452009

E-MailIDsharbat_123@rediffmail.com Mobile:8966019488

ShrimatiNirmalaSitaraman
HonorableFinanceMinister
GovernmentofIndia
NewDelhi.

RespectedMadam
Re:PendingIssuesofBankRetirees.

WeareextremelygratefultoyouthatatshortnoticeyouhaveagreedtomeetAIBRFdelegationandreceive
memorandumonpendingissuesofbankretirees.Weconveyoursincerethanksforshowingthispositive
gesturetowardsseniorcitizensbelongingtobankingindustry.

2.Bankretireesareveryhappytofindthatyouhavebeenquitesympatheticandpositivetowardstheirlong
pendinggenuinedemandslikeincreaseinfamilypension,updationofpensionasexpressedbyyouinyour
speechdeliveredinlastAGMofIndianbanks’Association,yourinterviewonupdationofpensioninbanking
industryappearinginprintmediaandmeetingwomendelegationofourorganisationinBangaloreinFebruary,
20andgivingthempertinencehearingonpendingissues.Yourthispositivegestureshavecreatednewhopes
amongbankretireesandtheyfeelconfidentthattheirdecadeoldpensionrelatedissueswillgetresolved
duringyourtenureasFinanceMinisterofthecountry.Weconveyourgreetingsto youandexpressour
millionsofthankstoyourdynamicleadershiponbehalfofmorethan2.5lakhsbankretirees.

2.AllIndiaBankRetirees’Federation(AIBRF)isapexlevelorganisationofbankretireescomingfromPublic
Sector,privatesector,foreign,RRBsandcooperativebanks.Itisinexistencesince1995.Presentmembership
ofourorganisationismorethan2.5lakhs.

3.Wewishtoinviteyourkindattentiononthefollowingmatters/issuesofbankretireespendingat
governmentlevelforfinalsanction/approval.

(a)INCREASEINFAMILYPENSION:Wearegratefulthatduetoyourpersonalintervention,inthelastwage
settlementsignedinbankingindustryinNovember,2020,specificprovisionwasmadetoenhance
familypensionto30percent,atparwithRBIandgovernmentsector.Itwasneedbasedandvery
muchrequiredtoprovidedignifiedandrespectfullifetoabout90000familypensioners,outofit
about95percentofthemarewomen,afterdeathoftheirspouses.
Wewishtobringtoyourkindnoticethatdespitetheaboveprovisioninthesettlement,finalapproval
from thegovernmentisyettocomethoughabout7monthshavepassedaftersigningofthe
settlement.Thisdelayisresultingintoanxietyanddisappointmentamongfamilypensionerswhoare
otherwisealsowaitingforlast10yearsforthisincrease.
WeseekyourpersonalinterventionforearlyapprovaloftheproposalatthegovernmentlevelWe
shallbehighlygratefultoyouforyourgestureonthesubject.



(b)INCREASEINEX-GRATIAAMOUTTOPRE-1986RETIREESANDSPOUSES:Itmaybementionedforyour
kindattentionthatthoseretiredbefore1986arenoteligibleforregularpensionaspertermsand
conditionsofpensionschemeapplicableinbanks.However,theyaregivenlumpsumamountbyway
ofex-gratiapayment.Afterdeathoftheretiree,survivingspousesarealsopaidex-gratiaamount.
PresentlyitisRs.350p.m.plusvariableDAforretireesandRs.150p.m.plusDAforspouseswhich
wasrevisedabout7yearsback.Thisamountisverylowandpaltrybyanystandardinthepresent
environment.Survivingretireesandspousesbelongingtothisgrouparepresently2500inbanking
industry.Allofthemare94plusoldandaresuperseniorcitizens.

WeunderstandthatIBAhassentproposaltoincreaseex-gratiaamounttotheabovegroupofretirees
sometimebackandthesameispendingatthegovernmentlevelforapproval.

Weshallbegratefultoyouifyouwillkindlyasktheconcernedofficialstoaccordapprovalonitatthe
earliest,ItwillbegreatservicetotheseSuperSeniorcitizens.

(c)UPDATIONOFPENSIONINBANKS:Weallbankretireesconveyourthanksandgratitudetoyoufor
givingnewdimensiontoverycoreissueofupdationofpensionofbankretireeswhichwasnotmovingfor
morethantwodecadesandcreatinghugegapinpensiontothoseretiredinpastandretiringnowcausing
financialhardshipstooldretirees.
Withyourintervention,wearehappytofindthatthingshavestartedmovinginbankingindustryandwe
understandIBAhasstartedexercisetoworkonupdation.However,wenotethatmatterismovingextremely
slow.Infactretireeswereexpectingupdationbenefitstocome inthelastwagesettlementsignedin
November2020itself.

ItisourhumblerequesttoaskDFSandIBAofficialstocompletetheexerciseintimeboundmannerandgive
benefitofupdationattheearliest.

WithRespectfulRegards,

YoursSincerely,

(S.C.JAIN)
GENERALSECRETARY






