ALL INDIA BANK RETIREES FEDERATION (REGD.)
D/1/ Sector C Scheme No. 71 Indore 452009

e E-Mail ID sharbat_123@rediffmail.com Mobile: 8966019488
Ref: 2021/551 29.07.21
CoreCommitteeM embers
A.l.B.R.F
Dear Comrades

Re: CORECOMMITTEEMEETING on 03.08.21
As per the decisiontaken in Core Committee M eding held on 27.07.21 in the matter of Updation, next
meeting of CoreCommitteewill be held onTuesday,3™ August, 21 from4.00PM orwardsto deliberatefurther
onvariowsaspects related to Updationdemandan dfinalisefuture strategy /actionplan onthisissue

2. Thefollowingpants/issuesrelatedto up ditio nare pro p aedto be placed for deliberations

(a) IBA decisionto form 6 members high powered comnittee to review pension scheme in banks is
welcome step. It is historical one andhas bro ught this most imp atantdemandof bank retirees in the
pasitive territory. At AIBRF we fed that it is outcome of organisational efforts made by AIBRF on
continuo s and sustained basis through various action programs. This need to be percolated and
highlighted up to the grassrootslevel.

(b) AIBRF stand on updationas appovedin Core Committee meding held in May 19 andin Central
Committeemeding heldinLucknowinDecember 19 is to demandfor sanctionof updationof pension
as per RBI formulaapprovedby the governmentin March, 19 with the followingfeatures:

(i) To bring bank pensioners at par with RBI, 100 per cent DA shoudbe granted to all pensioners
andfamily pensio nerswhoretired prior to November2002.

(i)  Bringpensionof all retirees at uniformpriceindex of 6352 pants

(i)  Updationof pensionof all pensio nerswhoretired from1.1.1986 to 31.10.2017.

(iv)  Updationformulashoudbe made effectivefromM arch2019 as sanctio nedto RBI pensio ners.
(v Suitable provisionto be incorporatedin PensionRegulations to carry exercise of updtion

duringevery wage settlement.

(c) Having approved the formula, AIBRF shoud send suitable representationon the issue to UFBU
Cornvenerandits constituentsfor their favorablecorsideratio nan dwith the request to pursuewith the
IBA committeefor ap proval.

(d) AIBRF shoud also approach UFBU Cornvener to corvene joint meding between Unions and retiree
organisatio nsfor exchangeof informationonthisimp atantissueto arriveat comnonap proach.

(e AIBRF shoudsubmitsuitablerepresentationtoIBA CommnitteeandM embersin the matter andseeking
meeing with themto placeour views onthem.

(f) AIBRF shoud take steps to approachother apex level retireeorganisationsto arrive at corsensus on
thisissuefor united ap proach.

(g) Periodcalreview of the matter basedonthe develo pmentstakingin future.
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Core committeemembers are requested to send their specificviews on the above proposalseitherin
writingin advance or placethemin the meetingfirst and then place additional pointsthereafterto
have eff ectiveand resul t ori enteddeliberati onsin time bound manner.

With Regards

YousSincerely

rakes
,/;//,. - '
(S.C. JAIN)

GENERAL SECRETARY

c.c. to The Office Bearers. The may also corsider sendng their views on the above propaals before
02.08.2021 for corsideratio nof the committeewithottcirculation






