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6™ Conference Slogan- Pension Updation is Right of Bank Retirees

Ref No. 2025/0088 Date: 13.11. 2025

PRESS RELEASE FOR BHUBNESHWAR MEETING

All India Bank Retirees Federation (AIBRF) is apex level organization of bank retirees
established in 1995 after introduction of pension scheme in banks. Today, it has membership
of more than 3 lakhs covering 12 public sector banks, 13 private sector banks and retirees
from RRB Sector. AIBRF is registered under Trade Union Act, 1926 and is the largest
organization of bank retirees in the country.

2. Presently, AIBRF has been pursuing most important demand of Updation of pension of
those who retired in earlier periods. After introduction of pension in 1995 with retrospective
effect from 1.1.1986, seven bipartite settlements have taken place in last 39 years. In each
settlement, basic pension of the employees who retired during the settlement are updated
while those retired in earlier settlements remain static. Because of this reason, gap between
the basic pension of those retired in earlier years and of those retirees now is increasing
settlement after settlement. A sub staff retired in 1986 is drawing basic pension of Rs. 1440
and sub staff retired in current settlement is getting basic pension of Rs. 21000/- The
difference is 1450 percent (14.5 times). The old retiree who are in the age group of 75/ 80
years are getting highly inadequate pension which is completely insufficient to meet even the
basic needs in present days. This is gross injustice to them. It may be mentioned that in
Reserve Bank of India pension Updation exercise has already been carried out twice- once in
2019 and again 2023. Pension scheme in banks has been prepared on RBI model only.

3. AIBRF has been pursuing the demand of Updation for bank pensioners for last 12 years
through various organizational action plans which include submission of memorandum to 10
central ministers, 150 Members of Parliament, organizing Dharna programs in more than 70
cities in the country, raising question in Lok Sabha & Rajya Sabha 7 times etc. Still the demand



remains unresolved. Though because of organizational efforts of AIBRF, some flexibility is
seen in approach of the government/ Indian Banks Association on Updation and other issues.

4. In addition to the main demand of Updation of Bank Retirees, the following other demands
are also being raised and pursued by AIBRF.

(a) Payment of Ex-Gratia to pensioners from private sector banks pensioners as per
provision of 12t settlement.

(b) Review of Ex-Gratia payment as per 12t settlement.
(c) Basic pension to be reckoned on special allowance for those retired after 2012.
(d) Pension to left over

(e) Improvement in family pension as per settlement of 2012 in Bank of Rajasthan (Now
ICICI Bank.)

(f) Health Insurance to retirees’ free cost as given to employees during service period.
(g) Direct Dialogue with retirees by IBA on their pending issues.

5. AIBRF could get the following issues / demands resolved/ achieved through continuous
organizational efforts in the past.

(a) Improvement in family pension in 2021

(b) 100 per cent DA to those retired before 2002 in 2023.

(c) One more pension option to the retirees in 2010

(d) Pension option to Resignees in 2024

(e) Combined Health Insurance policy to retirees since 24-25

(f) Ex-Gratia payment to pensioners since 2022

6. AIBRF is holding its Central Committee Meeting in Bhubaneshwar from 11t November,

2025 to 13" November, 2025 to deliberate and decide future strategy of the organization to
achieve pending demands of retires in particular Updation of Pensions. About 200 Office



Bears and Central Committee members from all over the country are likely to attend the
meeting.

7. The discussion will take place on the following course of action

(a) Launching nation wide Dharna & Relay Hunger programs from 20.11. 2025 to 30t
March, 2026 in support of the pending issues.

(b) Considering legal option for achieving demand of direct dialogue with retirees
(c) Zero GST on Health insurance for retirees ( Efforts to be made for favorable decision

from Kerala High Court on GST)

AIBRF struggle is to ensure respectable dignified post retirement life for lakhs of bank
retirees who have made valuable contribution in economic growth of the country and 4t
largest economy of the world.

We greet our esteemed colleagues from electronic and print media with the request to
highlight bank retiree just and reasonable demands in their Newspapers/ TV Channels/ You

Tube bites.
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