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ALLINDIABANKRETIREES’FEDERATION(REGD)

D/1/SectorCSchemeNo.71Indore452009
E-MailID:sharbat_123@rediffmail.com

Mobile:8966019488

Ref:2021/487 Dated:14.06.2021

TheOfficeBearers/CentralCommitteeMembers/StateCommitteeChiefs
A.I.B.R.F

DearComrades,

Re:Developmentsinpendingissuesofretirees
Wehavebeenadvisingthedevelopmentson theissuesofbankretireespendingatvariouslevelsand
organizationaleffortsbeingmadebyAIBRFtoachievethem attheearliest,from timetotime..Latest
developmentsontheseissuesareasunder

1. FinalApprovalfrom theGovernmentforincreaseinfamilypension

Thoughincreaseinfamilypensionispartofthebipartitesettlementsignedon11.11.2020,final
approvalfrom thegovernmentisyettocome.Inlast6monthsAIBRFhasbeencontinuouslyfollowing
thematterwithFinanceMinister,DepartmentofFinancialServices,IBA&UBUanddevelopmentshave
beenadvisedthroughourvariouscommunicationsissuedfrom timetotime.AIBRFrecenteffortson
thisissuecanbesummarizedasunder

(a) AIBRFdelegationmeetingSecretary,DFSinhisofficeinthemonthofApril,21

(b) JointLetterdated30.05.2021addressedtothefinanceministerwrittenbyAIBRFandCBPRO

makingherappealforaccordingsanctionforincreaseinfamilypensionattheearliest.

(c) SomeofretireeshavefiledapplicationsunderRTIseekinginformation/statusfrom DFSon

thependingproposaloffamilypension.

WearehappytonotethatUFBUanditsconstituentshavealsobeenperiodicallyfollowingupthis
pendingissuewiththegovernment/DFStosecureearlysanctiononincreaseinfamilypension.
RecentlythefollowingtwocommunicationshavebeenissuedbyUFBUconstituentsinthisregard

(a) Fourofficers’organizationshavewrittenletterdated10.06.2021addressedtoFinance

Ministerrequestinghertoaccordapprovalonthependingproposaltoincreasefamily

pension.(Copyenclosed.)

(b) Fourworkmenorganizationshaveissuedcirculardated13.06.2021givingdetailsoffollow

updonebythem inthematteroffamilypensionandotherpendingissuesofretirees.(Copy

enclosed).ItisindicatedinthiscircularthattheyhavebeenassuredbyIBAChairmanthat



approvalinthematterisexpectedsoon.

Youwillkindlynotethatdespiteseriousconstraintsandoddsunderwhichwearepassingthrough
duetoCovidwave2presently,continuouseffortsarebeingmadebyAIBRFaswellasbyUFBU
constituentsinthisregard.Wehopethatgovernmentsanctionwillcomeonfamilypensionwill
comesoon.

2. PensionUpdation

WeunderstandthatdiscussiononpensionUpdationmaystartincomingdaysbetweenIBAand

UFBU.Thedateinthisregardmaybefinalizedoncecovidpositionimproves.AtAIBRFlevelour

regularfollowupcontinuestoensurethatthemattermovesforwardattheearliest.

3. IncreaseinEx-GratiaAmountforPre-1986RetireesandSpouses

Incontinuationofourefforts,inthemonthofMay,221severalretireesandspousesbelonging

tothisgrouphavesubmittedindividualrepresentationstothefinanceministerrequestingfor

earlyapproval,underthebannerofAIBRF.Furtherfrom AIBRF,wehadwrittenlettertothe

Secretary,DFSwiththerequesttoaccordapprovalonthisproposal.

PENSIONFUND

WefindthatsomeWhatsAppmessagesonallegedmisuseofpensionfundsisundercirculationby
severalretireesaddingtheircomments/remarks/expressionsbasedonit.Wenotethatauthenticity
andgenuinenessofitscontentsisyettobeverifiedandproved.Intheabsenceofthis,atthe
organizationallevel,wecannotofferanycommentonsuchunverifiedmessages.Wecanonlyadd
underprovisionsofpensionregulations,enoughsafeguardshavebeenprovidedtoprotectpension
fundsandrequiredcontributioncomingfrom banksannually.Therefore,itisourappealtoretiree
fraternitythatkindlydonotgiveanyattentiontosuchunauthenticatedandunverifiedmessages.Atthe
organizationallevel,wemonitorthepositiononthepensionfundsandassuretotakeappropriatesteps
toprotectaswhenneeded.

WithWarm Greetings,

ComradelyYours’

S.CJain
GENERALSECRETARY.




